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MARCH QUARTERLY
REPORT

For the period ended 31 March 2015

e Options exercised, $1.24m raised
e Unsecured loan facility repaid in full

e Final Stage Diamond drilling
program completed Koyama Project
— 40 holes drilled

e Auger core drilling completed on
Joan East

e 80% of assay results received and
reported

e Detailed review underway to focus
future planned drilling

Resource Mining Corporation Limited (“RMC”) is a Perth-based
specialist mineral exploration company aiming to create wealth from
mineral commodities using innovative technical, marketing and financial
skills as it explores for economic metal deposits in Papua New Guinea
(“PNG”).



mailto:rmc@resmin.com.au

QUARTERLY REPORT

SUMMARY

Wowo Gap Nickel Project

Whilst nickel, along with other internationally traded commodities, has suffered a reduction in price,
(US$7.00/Ib 29 October 2014 to US$6.00/lb 24 April 2015), there has been a recovery from the
recent low of US$5.60/Ib on 13 April 2015 (Source: Kitco 6 month Nickel Price), the fundamentals
regarding nickel use continue in a positive direction.

Stainless Steel production, the largest single use for nickel, showed significant growth in China where
2014 production is reported to have risen 13% from 2013 levels®.

Against this backdrop, RMC has spent the March Quarter continuing with its exploration drilling
program to test the high grade DSO exploration targets outlined in the ASX announcement dated 24
June 2014.

Both diamond and auger core drilling was conducted using RMC owned and operated drill rigs to test
and identify high grade saprolite targets in two areas:

a) Diamond drilling on Koyama Project and
b) Auger drilling on Joan East Project

Drilling continued throughout the quarter with both programs being completed early in April.

Whilst the remaining assay results are awaited, the drilling equipment has been shut down, serviced,
maintained and set-up in preparation for further drilling in future.

Corporate

Options issued with an exercise price of $0.006 under the Rights Issue March 2012 had an expiry
date of 31 January 2015.

208,242,348 options were exercised by shareholders, including RMC'’s largest shareholder Sinom
(HK) Limited, with a total of $1.24M being raised.

This capital inflow assisted with the funding of the ongoing drilling program and also allowed the
repayment in full of the company’s unsecured loan facility.

PAPUA NEW GUINEA

WOWO GAP PROJECT

Site activity for the quarter has been focussed on drilling and associated sample collection, logging
and database management activities.

Following the Christmas shut down, Auger drilling re-commenced on the 12" January, with 80 auger
holes for 575 metres drilled during the quarter.

Diamond drilling commenced on the 30" January with 35 diamond holes for 515 metres drilled during
the quarter.

Exploration of the DSO potential has been focussed as:
a) Diamond drilling — Koyama

b) Auger drilling — Joan East

' Antike Nickel Conference China April 2015



Figure 1 provides the general outline of the two exploration target areas. Areas of potential future
interest lie to the south with the largest area, Wasapes South delineated in Figure 1 below.

Figure 1: DSO Target Areas with GPR lines and existing drill holes
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Figure 2 below outlines the locations of the diamond and auger holes drilled during the March

Quarter. New holes are identified by the hole identification number.

A summary of the Significant assay results from the Auger and Diamond drilling program completed
during the March Quarter with intercepts >1.2% Ni are listed in Tables 1 and 2 and displayed in

Figure 2.

(Exploration updates detailing the assay results from the drilling have been released to the ASX on

the 27" January, 4" March, 18" March, 8" April and the 29" April).
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Table 1: Significant Ni Assay Results of the Auger Drilling

Hole_ ID | AMG East ":(')Vr'i RL D":::h 2:*::‘ D‘izth Width | NiGrade
WGDH433 711799 8945894 642 8.5 7 EOH 1.5 1.58%
WGDH434 711698 8946100 661 4.8 2.5 3.4 0.9 1.53%
WGDH438 711412 8946300 780 6.4 4.6 EOH 1.8 1.53%
WGDH439 711210 8946403 773 9.56 8 EOH 1.56 1.6%
WGDH440 711301 8946500 758 11 10 EOH 1 1.93%
WGDH443 711100 8946500 | 815 1.9 EOH 0.9 1.47%
WGDH444 710984 8946500 | 871 6.5 6 EOH 0.5 1.62%
WGDH445 710884 8946594 | 862 6.4 4.8 EOH 1.6 1.43%
WGDH446 710897 8946701 831 6.6 59 EOH 0.7 1.2%
WGDH447 710991 8946701 819 6.1 EOH 11 1.62%
WGDH448 710896 8946809 841 9.4 7.2 1.2 1.63%
WGDH449 710975 8946896 | 817 9.9 8.8 EOH 11 1.45%
WGDH450 711007 8946996 | 806 9.9 8.8 EOH 11 1.58%
WGDH454 711537 8946893 663 6.5 5.6 EOH 0.9 1.31%
WGDH456 711716 8947020 596 14 12 EOH 2 1.33%
WGDH457 712973 8946593 399 8.4 2.4 EOH 6 1.81%
WGDH459 712845 8946899 343 15.5 10.4 EOH 5.1 1.20%
WGDH461 713016 8946907 296 2.6 1.8 EOH 0.8 1.48%
WGDH463 712,877 8,947,001 317 17.40 9.00 EOH 8.40 1.39%

Including | 15.00 EOH 2.40 1.84%
WGDH465 713,028 8,947,208 398 3.10 2.15 EOH 0.95 1.67%
WGDH466 713,128 8,947,293 275 4.20 1.00 EOH 3.20 1.71%
Including | 2.00 EOH 2.20 1.94%
WGDH467 712,961 8,947,401 252 8.50 3.00 EOH 5.50 1.81%
Including | 5.00 EOH 3.50 2.15%
WGDH470 712,904 8,947,400 278 13.20 6.00 EOH 7.20 1.24%
Including | 11.00 EOH 2.20 1.46%
WGDH472 712,792 8,947,503 281 6.30 3.00 EOH 3.30 1.36%
Including | 4.00 5.00 1.00 1.69%
WGDH474 712,694 8,947,706 273 4.30 1.00 EOH 3.30 1.62%
Including | 2.00 EOH 2.30 1.86%
WGDH475 712,929 8,947,704 250 9.10 0.00 EOH 9.10 1.32%
Including | 5.00 8.00 3.00 1.62%
WGDH476 713,011 8,947,807 241 2.27 0.00 EOH 2.27 1.68%
Including | 1.00 EOH 1.27 1.99%
WGDH478 713,056 8,947,897 249 2.00 0.00 EOH 2.00 1.35%
WGDH480 713,085 8,947,603 282 3.70 2.00 EOH 1.70 1.44%
WGDH481 712,900 8,947,603 274 7.42 1.20 EOH 6.22 1.25%
Including | 5.20 EOH 2.22 1.43%
WGDH486 713,095 8,946,684 332 6.00 1.00 EOH 5.00 1.38%
Including | 3.00 EOH 3.00 1.61%
WGDH492 712701 8946300 | 405 6.54 2 EOH 4.54 1.22%
Including 4 5 1 1.51%




WGDH493 712792 8946295 387 14.6 8.8 13.6 4.8 1.40%
Including 9.6 12 2.4 1.54%

WGDH494 712855 8946409 379 5.2 1.6 EOH 3.6 1.60%
WGDH497 713250 8946400 325 12.4 5 8.8 3.8 1.22%
Including 8 8.8 0.8 1.53%

WGDH501 712919 8946185 396 4.1 2 EOH 2.1 1.23%
Including 3 EOH 11 1.43%

WGDH503 712,943 8,946,098 341 5.60 3.00 EOH 2.60 1.27%
Including | 5.00 EOH 0.60 1.63%

WGDH504 713,008 8,945,994 375 2.60 0.80 EOH 1.80 1.50%
WGDH505 713,921 8,945,894 | 383 13.20 10.00 EOH 3.20 1.89%
Including | 10.00 11.00 1.00 3.51%

WGDH506 712,838 8,945,897 387 12.00 9.00 EOH 3.00 1.25%
Including | 11.00 EOH 1.00 1.47%

*Note: EOH = End of Hole.
Table 2: Significant Ni Assay Results of the Diamond Drilling
Hole_ID | AMG East I‘:g’rﬁ RL D'l‘::h 2?::‘ Di’;th Width | Nigrade

WGDDO001 711750 8945790 656 22.9 9 131 4.1 1.37%
WGDDO002 711650 8945800 691 24.45 10 141 4.1 1.27%
WGDDO002 AND 15.05 18.85 3.35 1.40%
WGDDO003 711550 8945798 721 155 6 8.6 2.60 1.40%
AND 11.0 12.40 1.40 1.66%

WGDDO0O05 711660 8946006 664 17.6 8 11.1 3.1 1.40%
WGDDOO05 AND 14 15.65 1.65 1.45%
WGDDO0O07 711,330 8,945,803 735 11.80 4.25 7.00 2.75 1.31%
WGDDO010 711,136 8,946,206 815 16.40 8.50 11.85 3.35 1.30%
WGDDO011 711,236 8,946,205 784 10.70 8.30 9.50 1.20 1.68%
WGDDO012 711,138 8,946,301 783 8.30 5.10 6.00 0.90 1.62%
WGDDO013 711,260 8,946,300 747 14.20 8.00 13.15 5.15 1.33%
including | 11.60 13.15 1.15 1.77%

WGDDO014 711,200 8,946,404 | 766 11.00 4.35 7.03 2.68 1.35%
WGDDO015 711,350 8,946,410 743 17.50 4.90 8.35 3.45 1.45%
including | 9.10 11.60 2.50 1.65%

WGDDO016 711,250 8,946,499 766 11.80 7.00 8.10 1.10 1.33%
WGDDO017 711,398 8,946,505 722 12.20 3.00 10.00 7.00 1.26%
Including | 5.00 7.62 2.62 1.71%

WGDDO018 711,553 8,946,519 674 12.70 4.00 11.00 7.00 1.12%
WGDD020 | 711526 8946607 674 5.9 3 4.25 1.25 1.48%
WGDDO025 | 711003 8946589 830 19.9 5 10.53 5.53 1.29%
WGDDO026 | 710995 8946695 817 13.9 6.9 8 11 1.29%
WGDDO027 | 710898 8946804 848 243 6 7.85 1.85 1.27%
AND 9.8 13.32 3 1.23%

WGDDO028 | 710940 8946889 710 23.7 2 7.61 5.22 1.04%




Y/ O

W J Davies
Managing Director
Dated 30" day of April 2015

Competent Person Statement

The information in this Report that relates to Exploration Targets, Exploration Results, Mineral Resources or Ore

Reserves is based on information compiled by Mark Hill, A Competent Person who is a Member of the Australian

Institute of Geologists. Mark Hill is an employee of Exman Consultancy and has sufficient experience which is

relevant to the style of mineralisation and type of deposit under consideration and to the activity being

undertaken to qualify as a Competent Person as defined in the 2012 Edition o f the “Australasi.
Reporting of Exploration Results, Mi ner al Resources and
this Report of the matters based on his information in the form and context in which it appears.



SCHEDULE OF TENEMENTS AS AT 31° MARCH 2015

Tenement Tenement No. RMC Interest
Wowo Gap EL1165 100%
Didiana EL1980 100%
Wanigela ELA2337 100%




